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SEPARATION SOLUTIONS 

Lee-May Saw  
Solicitor in Charge 
Separation Solutions 

Lee-May Saw is the Solicitor in Charge of Separation Solutions, 

the family law division of Meehan Legal. She has been in 

charge of the family law division of Meehan Legal since 

February 2007. 

 

Lee-May specialises in the following areas: 

 

Property Settlement 

Children‟s Issues 

Divorce and Separation 

 
Contact Details: 

Separation Solutions 

Meehan Legal 

2/28 Somerset Ave, Narellan NSW 2567 

PO Box 121, Narellan NSW 2567 

lmsaw@separationsolutions.net.au 

 
 

 
 
            
 Have a burning question about your family law property situation? 
 Call Separation Solutions on (02) 4647 3233 and mention the “April/ 
 May edition of Home Matters” for a FREE first consultation appointment,    
 that would normally cost you $220.  
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Exchange of Contracts - What is it and how does it happen? 

 
Whether you are selling or buying a property, you will hear the term „exchange 

of contracts‟ used a lot. It is arguably the most important step in the 

conveyancing process, since it is at this time that the seller and purchaser 

become legally obligated to each other. 

 

Contracts are prepared in duplicate and one copy is signed by the seller and 

one copy is signed by the purchaser. The exchange of contracts occurs when 

each party ends up with the contract signed by the other party. 

 

Contracts can be exchanged in one of two ways: 

 

1. By the real estate agent - in this case the contracts are exchanged shortly 

after the sale price has been agreed to. The agent arranges for the seller to 

sign one copy of the contract, and the purchaser to sign another duplicate 

copy of the contract.  The purchaser will then have a 5 working day cooling 

off period in which to get any reports, finance approval and have the 

contract explained to them by their Conveyancer. You should be aware as 

the seller that the purchaser has “cooling off” rights allowing him to 

withdraw from the Contract at any time before 5pm on the fifth business 

day after the day the agent exchanged the contracts. If he does so, he 

forfeits to the seller 0.25% of the purchase price. The seller does not benefit 

from the cooling off period, therefore must be completely satisfied with the 

sale price before the contracts are exchanged, for although the purchaser 

can withdraw, the seller is bound to proceed with the sale if the purchaser 

doesn‟t exercise their “cooling off” rights. 

2. By the Conveyancer - In this case it would be normal for the purchaser to 

have all pre-purchase inspections done, unconditional loan approval and 

the contract explained by their Conveyancer before the contracts are 

exchanged. It is usual for the buyer to waive their cooling off rights so that  
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the contract is binding on both parties as and from the date of the exchange 

taking place. 

 

It is important to remember that, until such time as the contracts are 

exchanged, either party can withdraw from the transaction. Neither party is 

legally bound to proceed until such time as exchange of contracts takes 

place. In the case of a purchaser having a cooling off period the purchaser is 

not bound until the cooling off period has expired. 

 
Caprice Conveyancing  

Sandra Buhagiar 

Licensed Conveyancer 

2/28 Somerset Avenue, Narellan 2567 

PO Box 121, Narellan 

Ph:  (02) 4647 3380 

Fax: (02) 4647 3237 

sandra@capriceconveyancing.com.au  

Understanding the difference between good debt and bad debt—and sticking to 
a budget - are the first steps to keeping your household in the black. 
 
Although many Australians despise the thought of being “in debt”, debt should not 
always be seen as a negative. 
 
Good debt can include anything you need but can‟t afford to pay for upfront, without 
wiping out cash reserves or liquidating all your investments, such as a property. 
 
Alternatively, loans taken on items you don‟t really need (and can‟t afford) could be 
categorized as bad debt. Wherever bad debt arises, you‟ll find that a credit card is 
never far away. 
 
So if your concerned about rising debt levels in your household, what can be done to 
regain control? 
 
Chop up the card - Once safe from temptation you can set about reducing the 
outstanding amount without adding to the problem. Remember, the minimum 
repayments on a credit card are designed to keep you paying interest for longer. 

 MATTERS OF INTEREST 

Dealing with debt 
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Work to a budget - Spot the gaps where the dollars have been leaking by recording 
what you spend each month. Once you know where your income is going, you can set 
a budget to keep you on the right track. Note down all regular commitments, including 
loan repayments. Anything that‟s left is your disposable income, although it is a good 
idea to try to channel as much of these funds into additional loan repayments. 
 
Change spending habits - Changing your behaviour is the only sure way to 
safeguard against slipping back into trouble. Stop impulse buying, which means 
making a list of items you need before going shopping. Also look for money saving 
opportunities, like taking a packed lunch to work, or cutting out the morning 
cappuccino. And if in doubt, be honest with yourself and ask „can I really afford this‟? 
 
Consolidate debt - If you have multiple debts, consolidation may be the answer! One 
monthly repayment can be easier to manage then several. What‟s more, credit cards 
are charged at a higher interest than most other loans, so it may be worth paying off 
the debt with one hit and switching to a cheaper rate. One option worth exploring  is to 
consolidate debts into your mortgage. 
 
 
For more helpful tips on dealing with debt, or to chat about your finance needs, please 
do not hesitate to contact me. 
 

 

Antonella Miles      

Wise Choice Home Loans 

antonella@wisechoice.net.au 

www.wisechoice.net.au 

Mobile 0409603360 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

             April/May 2008 

                      HOME  MATTERS            4         

mailto:antonella@wisechoice.net.au


Ask the Experts... 

 

How to Choose an Agent 

 
When it comes to selling your home, many vendors are overwhelmed about 

the process. The right agent can offer guidance and advice to ensure that 

your real estate experience is free from anxiety. 

 

It is important to see that your selected agent is local to the area—both 

living and working in the area offers peace of mind. 

 

When inviting an agent into your home for a listing presentation, ensure you 

note things like their enthusiasm towards selling your home. 

 

A clear plan as to how they will market your property and knowledge on 

current regulations and procedures should all be demonstrated during the 

presentation. Most of the time a vendor will be selling for the first or second 

time, so the process is still a new and daunting experience. 

 

Other features to look out for are how often an agent will report back to 

you. On top of regular phone calls to vendors, Century 21 has a tool in 

place called Seller Login, it allows a seller to log on anytime, anywhere and 

see where the sale of their home is at. 

 

The negotiation skills of your agent should be demonstrated during the listing 

presentation, a strong negotiator is the key to reaching the price you want 

for your property. Be cautious of an agent who is willing to „lower‟ their 

commission to become your agent. If they are willing to sacrifice for 

themselves, they could be just as willing with your property. 
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A property transaction works both ways, you need to be able to work with your 

real estate agent closely and trust them with the process. If you are able to 

achieve this level of amicability you will enjoy a smooth sale process. 

 

For more information relating to your area, your local Century 21 expert is 

happy to provide further advice and guidance. 
 

 

Luke Mannion 

Century 21 Crown Real Estate 

2/6 Somerset Ave 

Narellan NSW 2567 

Tel: (02) 4648 4058 

Fax: (02) 4648 4059 

Mobile: 0428 473 629 

Email: luke@century21narellan.com.au  

: 
 
Did you know Meehan Legal also provides the following 

services? 

 

 

 

Probate 

Criminal Law 

Traffic & Drinking Offences 

Children’s Law 

Court Appearances 

Care Proceedings 
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